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OBA-4300-65
#1724

REPLY 70:

Audit Liai.on Office
P. 0. Box 8155

8. W. Btution

"adhington, Do Co
15 November 1965

SUBJECT: Advisory Report of Final Audit of CP¥F Task Order
Itek Corporation -
Rewton, Massachusetts
Tu:k Order No. < to Comtr.ct BB-425

T0 Contracting Officer E

1. This is the fin.l audit report for Pauk Order No. 2 to
Coatract BB-ic<S dated 30 Jun. 1961, The Ta k Order requisred the contractor
to conduct a campletc cngincering de ign study in two pha cs directed
toward the development of a vi.wer capadle of <mployin: higu ro.oluticn
photo:rephy with e minimum dezration. Phe ta k order wa terminat.d on
> April 1902 in it entirety for the convenience of the Government
after comp:etion of Puase I. The contractor submitted all doc ments
pertain.ng to thi Task Order a:s for a compieted Te . Order, Tae
auditor take: no .xception tc thi. submiscion.

<. The Ta.i. Order provided for : timated co.ts of $G.,0.3
and fixed f.e cf $7,258 totuling $92,:91.

.« The contractor submitted the follewin, documents t¢ effect
closing of the Tu k Order. %The e ares

Finael cost .ummary and certificat..
Contractor's releasge
Contractor': assigmment of refuads, rebste and credits.
Certirication of percentage of completion of Task Opd-r.
Inventory .chedule (DD Porm 54.) requircd in terminations.
‘ R port of inventions and subcontracts

¢e Chwci payable to Trea urci of the Ualted Stutes tor
$1. U.7h reprecentin- the differimee between tho amount billud by the
contractor and the amount claimed @ ccst: incuwcred piu  th- porticn of
the Lized foe, E
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4. The ro:ult. of audit follows

Per Per Auditor
Contractor Couat.: A«;-c;?ed
CO;'J'SJ‘ $‘j.96‘,*-8i i;;‘?lgélhg'é
Fee 2,685,00

Total eclalmed

v. Comment of Fixed Fee:

Tae contractor calculated the Fixed Fee at ;7% of the
total fee of §7,¢58 shown in parsgraph 2 ebove. The 5T$ represent.
tiie percentage of completion a certified by the comtractor. It i. to
be noted that the ratio of costs incurred §<9,964.83) to totel cost.
($35,0.:5) = timated in parasraph 2 above L. 5,29,

{. Alloweble cost. were determined in accordance witu Boction.
VIII and XV, Armed B .rvices Procurement Regulation and other terms of
th: contract.,

(. Thcre are no wncleimed wage:, uncleimed deposit , unrepreccnted
checihs or hnown potential credit: or refunds,

4., There are no rnown charges out tending asein t the cont: actor
for any loss, damage, or de:truction of Government Preperty.

SIGNED

Auditor General Repre.entative
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